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Dollar index is at 98.704. The US Dollar Index slipped
slightly as investors anticipate the Federal Reserve will
begin easing monetary policy in September.

EUR/USD remains range-bound around the 1.1570 level
during Wednesday’'s Asian session, as the pair
consolidates amid a lack of clear direction in the US
Dollar (USD). Investors are adopting a cautious stance
ahead of the announcement regarding the replacement
for Federal Reserve (Fed) Governor Adriana Kugler, who
resigned last week.

GBP/USD trades with a slight upward bias near 1.3305
during Wednesday’s Asian session, as the US Dollar
eases against the British Pound. Market participants
remain focused on the upcoming announcement of US
President Donald Trump’s nominee for the vacant seat
on the Federal Reserve (Fed) Board of Governors.
Meanwhile, the Bank of England (BoE) is widely
anticipated to cut its base rate by 25 basis points to
4.00% at its August meeting.

The USD/ZAR pair is trading at 17.8657 — 17.8755 level.

The Japanese Yen (JPY) edges higher against its
American counterpart during the Asian session on
Wednesday and stalls the previous day's sharp
retracement slide from a nearly two-week top. The Bank
of Japan (BoJ) last week left the door open for an interest
rate hike later this year, which, in turn, is seen as a key
factor acting as a tailwind for the JPY. Furthermore, the
lack of any US Dollar (USD) buying interest, amid bets
that the Federal Reserve (Fed) will resume its rate-cutting
cycle in September, contributes to capping the upside for
the USD/JPY pair.

The Indian Rupee is trading at 87.7875 — 87.7950
against the dollar.

The USD/MGA is trading at the 4405.00 — 4439.83 level.

The USD/KES is trading at 129.01 — 129.38 level.

*  On 5" August 2025, BOM intervened on the domestic foreign exchange market
and sold a total amount of USD 20.0 million at the rate of Rs 45.70/USD.

Bond Buzz and Money Market news

Excess liquidity on the market stood at around MUR 57.9 Bn on 05 Aug 25.
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Central Bank Rates Trading Idea— EUR/U

FED — Upper Bound 4.50% EUR/USD holds steady around the 1.1570 level during Wednesday’s Asian session, moving within a tight range as the US
o Dollar shows limited direction. Traders remain cautious ahead of the announcement of a successor to Federal Reserve (Fed)
BOE 4.25% Governor Adriana Kugler, who resigned last week.
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Disclaimer: This report has been prepared by members of the Financial Markets Division of SBM Bank (Mauritius) Ltd (the “Bank”), who are not research analysts, and is

meant for information purposes, without taking into consideration any objective or aim of whoever is receiving this report. . Information has been collected from Contact :

sources believed to be reliable and in good faith by the Bank and no representation or warranty, expressed or implied, is made as to its accuracy, completeness or SBM Treasury Sales
correctness. The Bank shall not be liable for any loss or damage (including, without limitation, damages for loss of business or loss of profits) or prejudice of any nature

whatsoever, arising in contract, tort or otherwise suffered by any person / entity relying on the information contained in this document or arising from any

shortcoming, mistake, omission, defect or inaccuracy, in the document arising for any reason. The information herein may include opinions, estimates, indicative rates, SBM Trading Desk

terms, price quotations and projections which reflect existing market conditions and are subject to change, modification or amendment, without any prior notice and

may vary from views expressed by other members and reports of the Bank or any other institution. The analysis and data compilations contained herein are based on

numerous assumptions, which could result in materially different opinions. This report must be interpreted as market commentary and not research. This report is SBM Fixed Income Desk
owned by the Bank and no part of this report may be reproduced or transmitted in any form or by any means, including photocopying and recording, or by any

information storage and retrieval system wi t the permission of the Bank.
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